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Grassley, Baucus Introduce Africa Trade Extension Bill

WASHINGTON - Sen. Chuck Grassley, chairman of the Committee on Finance, and Sen.
Max Baucus, ranking member, today introduced companion legislation in the Senate to H.R. 4103,
the AGOA Acceleration Act of 2004, approved earlier this week by the House of Representatives.
This legislation would extend the Africa Growth and Opportunity Act through 2015. Co-sponsoring
the bill were Sens. Frist, Daschle, Lugar, Lieberman, Santorum, Murray, McCain, Fitzgerald,
DeWine, Lautenberg, Cantwell, Inhofe, and Corzine.

"This legislation had strong bipartisan support in the House of Representatives, and the

administration has come out in support of the bill. There’s no reason the Senate shouldn’t pass this
bill this year," Grassley said. "Since the year 2000, when the Africa Growth and Opportunity Act was
first passed, investment in Africa is up, and trade from Africa is up. Many African families can now
feed their children, and there’s a new sense of hope in many countries. Expiration of some critical
elements of the program this year could put this success in jeopardy. The House moved in a
bipartisan way to extend the program, and the Senate should do the same. That means putting aside
the election-year games that have been played with other legislation and making an agreement to get
the bill through the Senate this year so it can be signed into law.

“I’'m very pleased that both the majority and minority leaders are cosponsors of this bill. I
hope this spirit of bipartisan cooperation will enable us to consider the bill quickly on the Senate
floor so we can do the right thing for the African people. I’ll work diligently with leadership in both
parties to do everything I can to get this legislation passed as quickly as possible.”

Baucus said, "I'm happy to do my part to ensure that AGOA remains a vibrant and useful

program. It has helped to create hundreds of thousands of jobs for the people of sub-Saharan Africa
and increased export opportunities for U.S. companies. It is an important piece of U.S. trade policy
that I hope will continue to help create jobs for many years to come."

The Grassley-Baucus bill is identical to the House-passed bill.



